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Dated: 29.05.2023 "

To,

The Secretary

The Calcutta Stock Exchange Limited
Listing Department

7, Lyons Range

Kolkata — 700 001

Dear Sir,

Sub: Qutcome of Board Meeting

Ref: Scrip Code: 14086 (CSE)

In compliance with Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, please find enclosed herewith the Audited Financial Results of the Company for the
quarter and financial year ended 31st March, 2023 which was approved and taken on record by l:he Board
of Directors of the Company at its meeting held today, the 29th day of May, 2023. .

We hope you shall find the same in order.
Thanking you.

Yours faithfully,
for Deevee Commerc 5L

Dhiraj Agarwal
Director
DIN- 00083118
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Dated: 29.05.2023

To,

The Secretary

The Calcutta Stock Exchange Limited
Listing Department

7, Lyons Range

Kolkata — 700 001

Dear Sir,

Sub: Declaration in respect of unmodified audit report pursuant to regulation 33(3)(d) of the SEBI
(Listing_Obligations and Disclosures Requirements) Regulations, 2015 and SEBI Circular no.

CIR/CFD/CMD/56/2016 dated 27th May, 2016

Ref: Scrip Code: 14086 (CSE)

We hereby declare that M/s. Agrawal Tondon & Co., Chartered Accountants (FRIN-329088E), Statutory
Auditors of the Company, have issued Audit Report dated 29th May, 2023, with unmodified opinion on
the financial results of the Company for the year ended 31st March, 2023.

Kindly take the above declaration on record.

Thanking you.

Yours faithfully,
for Deevee Commercials Limited

Dhiraj Agarwal
Director
DIN- 00083118 -
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CHARTERED ACCOUNTANTS

Kolkata - 700 069
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E-mail Id : agrawaltondon2019@gmail.com

Independent Auditor's Report on Quarterly and Year to date Audited Financial Results of
Deevee Commercials Limited (“the Company”) Pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

To
The Board of Directors of,
Deevee Commercials Limited

Opinion

We have audited the accompanying Statement of financial results of Deevee Commercials Limited
(heremafter referred to as the ““Company™) for the quarter and year ended 31 March 2023, attached
herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing Regulations’).

[n our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial results for the quarter and year ended 31 March 2023:

a. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in
this regard; and

b. give a true and fair view in conformity with the recognition and measurement principles laid down
in the applicable Indian Accounting Standards, and other accounting principles generally accepted
in India, of the net profit and total comprehensive income for the quarter and year ended 31
March 2023.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under Section
143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those SAs are further
described in the Auditor’s Responsibilities for the Audit of the Financial Results section of our report. We
are independent of the Company, in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act, and the Rules thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe
that the audit evidence we have obtained, is sufficient and appropriate to provide a basis for our opinion.

Management’s and Board of Directors’ Responsibilities for the Financial Results
These financial results have been prepared on the basis of the annual financial statements. The Company’s
Management and the Board of Directors are responsible for the preparation and presentation of these
financial results that give a true and fair view of the net profit/ loss and other comprehensive income and
other financial information in accordance with the recognition and measurement principles laid down in
Indian Accounting Standards prescribed under Section 133 of the Act and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. This
responsibility also includes maintenance of adequate accounting records in accordance with the provisions
of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other
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irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial results that give a true and
fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial results, the Management and the Board of Directors are responsible for assessing
the Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors cither intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the financial reporting process of the Company.

Auditor’s Responsibilities for the audit of the Statement

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is the high level of assurance but, is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatement can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of the statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e identify and assess the risk of material misstatement of the statement, whether due to fraud of
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentation, or the override of
internal control’.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company’s internal control.

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors'.

* Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors in
terms of the requirements specified under Regulations 33 of the Listing Regulations.

* Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the Company's ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditor's report to the related disclosures in the Statement or, if such disclosures are
inadequate, to modify our opinion. our conclusions are based on the audit evidence obtained up to
date of our auditor’s report. However future events or conditions may cause the Company to cease
to continue as a going concern.

Room No.: 7, Ist Floor, 59 Bentinck Street
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e Evaluate the overall presentation, structure and content of the statement, including the disclosures,
and whether the statement represents the underlying transactions and events in a manner that
achieves fair presentation,

Materiality is the magnitude of misstatements in the Statement that, individually or in aggregate, makes it
probable that the economic decisions of a reasonably knowledgeable user of the Statement may be
influenced. We consider quantitative materiality and qualitative factors (i) in planning the scope of our
audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any identified
misstatements in the Statement.

We communicate with those charged with governance regarding among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matters

The accompanying Statement includes the results for the quarter ended 31st March 2023 being the
balancing figure between the audited figures in respect of the full financial year ended 315 March 2023 and
the published unaudited year to date figures up to the third quarter of the current financial year, which were
subjected to a limited review by us, as required under the Listing Regulations.

Our opinion on the same is not modified in respect of this matter.

For Agrawal Tondon & Co.
Chartered Accountants
Firm Registration No: 329088E

'/fﬁbol'\f‘j ?’f(vj'n ey

Kaushal Kejriwal
Partner
Membership No.308606

UDIN: 2330860615 U RM ) S230

Place: Kolkata
Date: 29" May 2023
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0 FinN E AND YEAR HET
fakhsl
| Quarter Ended Year Ended Year Ended
| Piicalbns March 31,1023 D"";E'," Il bt 30,2022 ] March 31, 3023
o {Aadited: [Audited) Lite o
o B el ; .
31031083 31122002 D0z Ry iR s ILB32022
from Operatians
ncomne 6891 63.70 3595 285N
(b1rher Income o007 - 7 008
: % o
- - Total Revenue 8,99 63.70 J1.33 265.79
E Eapensig t
{a) Finance Cosy 1582 2543 108 12067 1005
{h) Employee benefils expenses (P} 165 194 6.55 734
(£) Cther expenses 458 238 751 14 .66 13.96
Total Expenses 4649 2945 19.60 14152 3138
3 Profit/{Lass) before exceptional and tax 2340 3435 11.62 113.97 95:81 |
i Bxceptional ltems = s - .
8 |Profivi{Less) before taxstion [ 1249 3425 1162 iy
E ary ltems ) ad
m operation before tax and after estriordinary items and affer 1348 4285 1162 14387
eacepliondl ilems (5-6)
Tax Expense
urrent Tax 546 b6 429 .54
Incawe Tax of Earlier Years 2895 - . .95
- Deffefed Tax {0.08} - - 10.08) :
Profiy/{Loss) after Tax HIJEW 1559 734 6357 7286
W Odher Comprehensive Incoms
efs that will not be reclassified to Profil & Loss 4341.92) - 5,077 58 (4.341.92)
§ il Tax on ibesns that will not be reclassified 1o Profit e Loss 90344 (L2775 991 44
|
(3,348.49) - 3,799.65 (3,346,993 3,799.65
i i | Total Comprehensive lucome far the ¥ {3.360.32) 1559 30699 {3,284,
[ { | U ety shares { Re10/ - each ) 61.37 61.37 #1.37
1 | asic & bed F".lmiu& Fer Share (Rs.) 019 0.42 012

Motes:

{2). The above lisancinl results ol the Compary for the quarter and twelve months ended on 31| March , 3023 have beens reviewed and recommended by the Audit Committee and approved by
the Boand of Dicectors of the Company in their respeciive meetings held on the 29¢h day of May, 2023. The Statutory Auditers of the Company have carried out audit of these results and the
results ure being published in accordance with Regulation 33 of the SEBI (Listing CObligations and Disclosure Requirements) Regulations, 2015,

(P). The above firwncial results of the Company have been prepared in d with Indian A "3
Rusles, 2015 as amended by the Companies (Indian g Standards) Amendment Rules, 2019,
(o} il
H12.2002, which was subject to Limited Review by the Starutory anditors.
{1 ). I
¥ 1, which was subject to Limited Review by the Statutory auditors
fiy, The Com Wt received any Investor Complaint

mede in this regard

The figntes for the quarter ended 31.03.2023 are the balancing figure between the audited Figures for the year ended 31032023 and Unaudited puablished figures for the period upto

e f0r the quarter emded 31.00,2022 are the balancing figure, betvwren the audited figures for the year ended 51.03.2022 and Uraudited published Figures oy (he

{e). Since the Company has 0o separate Geographical a3 welbas Business Segment with referenwe to Indisn Ascounting Standard 108 “Orperating Segments”, no seperate disclosune has been

{lnd AS) notifred under the Cownpanies {Indian Accowning Standards)

petiod upio |

P Act, 2093,

/
Forand on behalf of the Boand of Directors of Deeveor Comuieicials LLn,ﬁ(a_

| @
- L ’ = 4

{6). Comparative figures of previous quarters have been rearranged / regrouped wherever necessary,

(). The Claswificarion/ Diaclosure of items in the financlal results is i darce with the Sct T il O
Datied : 29th Mavea023

Place : Kolkate

Dbviraj Agurwal
(DIN: D00E3118)
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AS AT AS AT
PARTICULARS 31.03.2023 31.03.2022
Hs. In Lakhs s, I Lakhs
b
|
14
|
|
(%) |EINANCIAL ASSETS
|
|;a; Cash and Cash Equivalents 1133 33.90
|8 fLoans 215110 1,644.25
| |
(e} |Investments 18,7 .46 21.736.24
| CHher Financial Assets 6201 7'M
31317
{b) Othver Non-Financial Assets 19.95 175
1
i TOTAL 21,038.85 23,474.62
| |
| =
LIABILITIES & EOUITY
LIABILITIES
(1) |FAINANCIAL LIABIETTIES
al r 275484 1,036,080
[tb) | Lease Liabahity
{
i(‘. )| v Financial Liabilines 12145 1469
|
|
(2) | NON-FINANCIAL LIABILITIES
|
j@) [Current tax Habilities (Net) 497
i
|
B} |Provigions 141
|
|
| | Deferred Tax Liabilittes (Net) 308745 4,080.97
[ |
li |Cituer Non-Financial Liabilities 125 Le2
i |
[{%) {EQUITY:
() |Equity Share Capital 613.67 61367
by O l 1444275 17,727 66
TOTAL| 21,036.85 23,474.62
For and on behalf of the Board

Dhirsj Agarwal
Dirvector
DINGODETTIR
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Cash Flow Statement for the Year Ended 31st March 2023

Particulars Year ended Year ended
31st March ' 2023 31st March ' 2022
(Rs. In Lakhs) (Rs. In Lakhs)
Cash Flow From Operating Activities :
Met Profitf{loss) before Tax and Exceptional Items 12397 9581
Adjustments to reconcile profit before tax to net cash flows: :
Interest on Income ax refund (0.07) (0.08)
Liabilities written off / (write back) (©.01) (0.70)
ITC Reversal : 115 084
Provision for Gratuity & Leave 033 =
Impairement on Financial Instrioment 1,00 {4.64)
| Operating Profit before Working Cagpital changes 12636 91.28
|
’l-u rease | (Decrease) in Other Financial & MNon Financial Liabilities 11885 74
f ase] m Borrowings - =
)/ Decrease in Loans (507 85) 143597
{Increase} / Decrease in Other Financial & Non Financial Assets (52.58) 13.21
Operating Profit after adjustment for working Capital Changes (31522) 1,548.39
Income Tax 26.20) (32.82)
Net Cash from Operating activities (i) {341.41) 1,515.57

ow From Investing Activities :

sale/ (Purchase) of Investiments (1,400,003 (252283}
et Cash Flow from Investing Activilies (i) (1,400.00) {2,522.83)
Cash Flow From Financing Activities ; - -

Proceeds from Borrowings L9 1036
Net Cash Flow From Financing Activities (iii) 1,719 1,036
Net lncrease/Decrease in Cash & Cash Equivalent (i) + (i) + (iii) (22.57) 28.74
Cash & Cash Equivalents at the beginning of the year 33.90 5.16
Cash & Cash Equivalents at the end of the year 11.33 35.90
Cash in Hand 051 0.10
Cash at Bank 1081 33.80
Total % 1133 33.90

For and on behalf of the Board
21(-15“ =g

%é'f.n-_e: Kolkata Dhiraj Agarwal
Dated : 29th May, 2023 Divector
i DIN:0O083118




